
Forty-eighth Legislature Financial Institutions, Insurance and Retirement 
Second Regular Session H.B. 2081 
 

PROPOSED AMENDMENT 
 

SENATE AMENDMENTS TO H.B. 2081 
 

(Reference to House engrossed bill) 
 

 

Page 7, lines 22 and 23, strike “other than workers’ compensation or employers’ 1 
liability insurance” insert “AND other than workers’ compensation or 2 
employers’ liability insurance” 3 

After line 31, insert: 4 
“Sec. 5.  Section 29-609, Arizona Revised Statutes, is amended to read: 5 
29-609.  Purpose; insurance business 6 
A.  Except as provided in subsection B of this section, a limited 7 

liability company may be organized under this chapter and may conduct or 8 
promote business and other activities for any lawful purpose, except banking 9 
or insurance. 10 

B.  A limited liability company may SHALL NOT conduct OR PROMOTE ANY 11 
INSURANCE business UNLESS as a title insurance agent as defined in section 12 
20-1562 OR AS A PURE CAPTIVE INSURER AS DEFINED IN SECTION 20-1098 WHO IS 13 
EXPRESSLY AUTHORIZED BY THE DIRECTOR OF THE DEPARTMENT OF INSURANCE PURSUANT 14 
TO TITLE 20.  For the purposes of title insurance transactions only OR PURE 15 
CAPTIVE INSURANCE BUSINESS, the members of the limited liability company are 16 
individually responsible, equally and ratably, and not one for another, for 17 
all contracts, debts and engagements of the limited liability company, to the 18 
extent of the amount of each member's initial investment in the limited 19 
liability company.”  20 

Amend title to conform 21 
 
 

PAMELA GORMAN 
 
 
3/27/08 
2:11 PM 
S: BR/jas 
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